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SENATE VOTES OFF
RAIL TRANSPORT TAX

Freight, Express and Pipe
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FIGHT ON BILL IS LIVELY

Harrison Says
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The Senate voted to-day to abolish
all transportatlon taxes. wmmm. 8
roll call it adopted an

Additions to All Passenger,|%

* Republicans |

BID AND ASKE

N. ¥. STOCK EXCHANGE QUOTATIONS.

santedl_ accordance with ;euter&ayn
lga  agr t repealing the

transportation taxes outright,

As the Housa has taken similar action
to-day’s vote ends amll controversy over
this section of the tax revision bill
The smendment applies to taxes on pas-
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JAPAN AFTER VANDERLIP
KAMCHATKA CONCESSION

Her for Trade.

e of the A fated Press.
'mm Sept. 20.—Secrst negotiations
between Japan and the Soviet Glovern-
mont of Russla have hoen in progress

for mome time, according to the
Kokumin, which s regarded as a mlili-
tarist organ.

Japanese Minister Kawakam! at War-
saw has been carrying on the con-
versations with Moecow, says the
Kokumin, which adds that concluslon
of a trade agreemont betwcen Mowoow
nnd Toklo is the prime object of the
nagotlations. Tt s undoubtedly true,
tha newspaper avers, tHAL tho lease of
portions of Kamchatka by the Moscow
Government to Washington D. Vander-
Hp In Included in the discussions, The
Kokumin Intimates thot the present
negotintions ure cenling around an
earller offer by Moscow to surrender the
whole of Kamchatka to Japan in return
for the reaumption of trade relations
between the twe couniries,

, Pullman, frelght, express and
'pipe line transportation. It will mean
an cstimated loss of $145,000,000 in
revenue,

The a will b effective
January 1. Senator Trammell (#la.)
proposed to make It effectlve ten days
after passage of the act, but this amend-
ment was rejected, 30 to 38,

Benator Harrison taunted Republican
leaders with having surrendered to die-
tation of the agricultural bloe,

“I commiserate with the disti

a

To the
htoh m prices accrued interest
FOREIGN GOVERNMENT EONDS,
‘!‘!qu. Asle
5 e
101%
1
a2
3
1
bt
108
108
’%t
Im
0
"oy
1604, . <o g
Gov., L 1041, W fall B Dl'd
Clty of Lyons 10 yr. fs, 1034.... Bdis 88
City of qmmu 13 ¥r. m. 1984, B4y 85
Chty of deaux 13 yr. Gs, U i Bdly 86
QF <F Commtign 337 Tlny 14 80 10
il
Ao s e B, =
OV, i,
Fapitaay Go, }m‘nﬁn In, 55 g 8‘&
Gov. &8, 2d serics, '25. Biii  Sid
Japanese Gov. 48 atrin. In., Iﬂt.. (] By
Japanese 1052., .. D8 60
U.K.of G. B. & 1. B yr. ﬁ'ﬁu Wﬂ 100
. 1(. of G. B. & 1. 8 yrv. '23 L] il ]
U.XK.of G. B, & 1. 10 yr. Iit wa
:JK.olu.S.QIN ;‘2’"‘2}. Bhiy
Mexieo Extarn atere . ibds o1id o8 °
e prcaliSE W
10 Ba O, s tinees 8013 01
Quoensiand 7a, 1041 ...L o1l 0 991

members of the majority party on the
Finance Committee,"” he saild, *“I have
a very deep sympathy for them in the
treatment that has been accorded to the
so called ‘Old Guard' that makes up that
committes. You are getting exactly
what is due you. The commlites was
stacked in the beginning."

Replying to Senator Harrlson's attaclk,
Senator Watson served notice that the

Republicans would adopt a polley of |

“treat ‘em rough” toward Demoecratic
opposition,

“There is a well defined movement
Tere to filibuster unostentatiously en
this bill and on the railroad funding
bill and on the forelgn debs funding bill
to throw the protective tarlff measure
over Into the next year and just as
nearly to the approaching campaign as
{s poesible,” sald Senator Watson,

“I intend to hold my party together
by making any concession I can up te
the point of surrendering a principle. 1
never intend to vote so as to throw the
leadership of this party into the hands
of the Democratic party., We talk about
agricultural bloce and’ manufacturing
blocs ®nd mining bloes. What I want
is the Republican bloc in the United
Btates Senate.

Senator Smoot estimated that the 3
per cent. producers and manufacturers

than $756.000,000 a year. His blll pro-
poses elimination of miscellaneous taxes
estimated to yleld $549,660,000 for the
{lqs;'cnl year 1022 and §789,878,000 in

Senator Smoot summarized In four
points his reasons for advocating a sales
tax,

“T submit this subatitute because I
believe that:

“1. It assumes an abundant and rella-
ble source of revenue collected at a
single point.

*2, 1t is simple of understanding and
administering,

3. Without 1 t of
revenue It rimoves the nurﬂm of in-
vidiously diseriminating war taxation
from selected Industries upon which It
is Imposed for the purpose of limiting
particular production as well as ralsing
revenue,

“4, It keops the promise of both po-
litieal partiea by affording the means
without loss of revenue of reforming the
exclse system, of abandoning the taxa«
tion of arbitrarily sclected groups and of
1epealing immediately the whole system
of war taxation.”

LACKAWANNA STEEL LOSES.

Reports Inereaned Defieit in Third
Quarter of 1021,

During the third quarter of 1921 the
Lackawanna Steel Company had a defi-
olt of $1,298,275 after taxes, Inferest,
charges, &e., which contrasts with one
of $983,127 in the preceding quarter and
a profit of $3,282,144 In the correspond-
ing 1820 period. The company's loss
from operations was $580,986 after
taxes, In contrast to profits of $4,443,831
In corresponding 1820 perlod, and its In-
terest charges wers $268,518, against
$284,522, tlon and other charges
aggregatled $365.823, against $877,265.

In the first nine months of this year
the company had a defleit of $2,182,667,
against a surplus in the col ng
1920 perfod of §4,714,370. Ita losses for
the nine montha were 3295.003 after
taxes, against profits of $7,566,249, and
1ts Interest charges, 3777446, against
$850,228, Daproclation charges, &eo., ap-
greguted $1,107,219, agalnst $2,002,3586.

FOREIGN MARKETS,

Loxpox, Oet. 1lL—Nothing {eatured
to-day's trading in the Stock Exchange.
Quotations at the close of the trading
follow :

Bar sllver, 41154,

Bar gold, 1009, N
Money, 44 per cent,

Discount rnu- Bhort billa, 4 per gent.:
thres month bifls, 41‘ to 4 3-16 per cent.

2% per cent. conso

British 5 per ecent, wAr loan, 90,

British -ﬂ,‘nvr eeqt. war loan, 82

e Peo

™
Rand Mines, 2%.
F ——
Panra, Oct. 11.—Prices moved irregu-

an ounes,

larly during to-lay’'s trading In the
Bourse, Quotations at the close of the
trading were na follown:

Francs. Cent
& per cent. rentes. ... . ﬂg ﬂ
i per cent. lomn... i a5
U. 8 dollar..... s ’ 123 L

Says Soviet First Offered It to

mtm mmnr. BONDS,
Toans not Issued In  American dollar
-wnuu
| asibamtoie rmlmm“'m”' 1045 'M'%
| Relgium_(resto'n), & Sept.. 1084 60 & a6
British Victory... 4 T 1010 08
Aritlsh Wae Loan §  ¥Fueb,,, |
CRnmla . ..ioiaen

U. 8. cznmmnm AND NOTES.

Closing pricea bid in vesterday's apen
market for Unlted States certificates of
Indebtedness and notes wete an follows:

e Man. A .
PO Bl Ask,  Bid. Yield
1 1Mo1-4 10038 10014 ° B.78
n 1=3 100 T-A2 srn 1-22 1O T 4.48
100 1-8 }- IIH'I' 4.07
O 1-4 100 216 lnn n=1 100 4.45
, D=l 100 5-16 100 B-10 mn 498
T By-2 im A 100 1= mn 4,3\'
. 871-2 100 3-8 - 100 }-2 4,
& 1=1 100 5<16 300 T-10 l 477
4,
5840 101 710 101 p-18 161 g.l«l
3 1-2 100 la-m 100 % !
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tax proposed by him would yleld more |y

Closing prices of nmkn In which there
were no e
Bid. Alk. Bid. Ask,
Adv R pf.. 30%, 38 | Ann Arbor. 7 20
Alb & Buns.140 . pli... 21 24
Alllancs .. | AtlantiePet 17% 18
A A Cable 100t 104 | At Refin., 800 87
AlChMpt 75 37 do pf,...106% .
Allied Ch... 458 46 | Atlas Tel., 14% ..
do pf.... 8815 89 |Aus Nich.. 9 104
Amal B ist .. 90 do pf.... 00 - 624
Acrmm. - 3434 | Auto salv.-n 25 3
do .ee. B11; 63 do pf. T 110
A Bk Nota. 50% O |Barnet Lth 35§06
Am BLEpf 58y 03 do pf.... 70 a4
m Bk Sh. 4135 45 !mmlalu 20 25
do pf.... 8§ B2 | Batopilas.. & 8
Am Cunpf, 82 B4 | Hay Bros. ,, 2
A Car Fuy.128 1084 | Bath Steel. 50 u2
Amer Coal, T4 A do coe B4 G4
A Cot O pf 08 4215 | Booth Fish 4ty 4
Amer Exp.128 128 | Bkn Edison 94 061y
A pf.. BRTot.. 41f 4%
Amer Ice.. BT Brown 8h. 38  41%
Am Linad.. do pf.... 8045 86
do pf.... Brunswiek. 3 4
A Loco pf..106 108 | Buf & Bus, .. iR
Am M & Q. o pf... 4
Am R?llla.t i0 Bur Rt& P &5 [
0 vauad P a2
A Ehipbidg . BurnsB pf lﬂ' 115
do pf.... Bush Term r.o A
A Bhip & C Butterick,, 25 2/
A Smelt pr Butte 8 pi'. 148 15
AmS Cal Pet pf. 78 50
Arn Bt l"dy Can Fouth, 421; ..
o E Casa Plow. 3 n
Al!nllff pf. do plf.... 70 80O
Am Sum T. Cen Leath. 273 28
do pf.... INJ, 185 201
Am Tob pf! Cert Pro. 25
A Whol pf. do Ist pf. 0
Am TelkC. do 2d pr. .. 70
m W Wha Ch! & Alt,. % R
A Wonl pf. wree & 12
Am WP pf. 2 24 cmr Blet 24 2%
Amer Zine, M5 10 doctpf.. & 1y
do pf.... 31 43 | CEBtFROpf. 5 80
Art Metals, 71 15 | CRI&P T%. T 0
A ¢ Gds, 32 23 | CCC&SL pf 63 70
|1o 1ut pf. A8 5 | Oleve & Fit & nh
do 2d pf. B4 A0 (O] y 2R an
Associn O} 83 g do pf.... 824
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ColéSo 1pf. m ﬁ s o9 o
1
O# Sd pf. 44 48 2 Blsc...112 117
@wph pf 11% 14 | Not Condt. % 1
Comp Tab. 33 38 xnmm"u 84 90
SRBed O T VLT T Y
» 2 b 3
Con Cun pf 80 85 do M pt. 4% 4%
Con Insur., 57 &) |NY Air Br o0 2
R pe.a00ag 108 YLuc&W. 30 .
B M0 | NYOCRLIpt €2 4
Cub ASpf. 56 70 dnurt o4 T
Del & Hud.101  101% | NY Decl... 263 28
Do Beers... 13 22 pl.... 30 58
Deers pr... (4 T4 NY Ship B 18 20
DetéMack, 43 .. - .
Dot Unitedd. .. 62 1 Norf&W pt 6% T
Diam'd M..100 103 | Mova 8 Btl a2y
Dul SHEA. 24 9y ally... 12 134
do pf.... 4% & |Ohlo BiB.. 0 10%
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Elk HF pf 38 40 |Orpheum C 187§ 10
Elee Btor..103 112 |Otis EI pf, 80 43
Emur Bran 4 6 |Ots 8t pf. &0 61
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do 1st pf. 1 1 do 1st pE. 5O 100
do 2d pt. 1 do 24 pf. 30 50
Fed M ] § |TFac Dev... 10 114
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Gilllland pf 10 50 C pf.alB ..
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da pf....H 101 |Robt Rels.. 7 &
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Int Pap pf. 80 103 . | Sloas-§h. .. 37 a8
Int Salt... 4013 604 do nf.... 65 L]
Town Cent, 4 7 | BtL Jw pt 32 531
Tron Prdts. 244 28 | Ehattuck... 65 7
KOFtS pf.. 0 e ‘ Bugar 27 on
Hayser ... 73 -
do lat pr. i
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do Bw%.... 8%
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do pf.... N0
LacledeCian 43
Lake E&W ID
do pf..
Ligg & M, .l'\!
da nf..
o H.....lﬂ'
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do Ist pf. 4 A W Pae pf,, 08
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STEEL MEN SEE LITTLE
HOPE IN ORE RATE CUT

Fear Buyers May Expect Fur-
ther Reductions.

Eteel men ses lttle encouragement for
immediate improvement In the industry
as a result of the 28 per cent. reduction
in fraight ra on iron ore from lower
lake prots and the seaboard, effective
October 20, according to the weekly re-
views of the industry.. The cut means
lttle to the teade, it 'a potnted out, ex-
cept as It may point to lower freight
rates on coal, coke and possibly finished
materials, -

"While thers has besn much eall from
iron and steel producers for lowar
frelghts as a stimulant to business”
says the Jron Age, "fear (8 now ex~
pressed In the sama quarters that buyers

IMPORTS AND EXPORTS
SHOW HEAVY DECLINE

About Half of Those in Sep-
tember Last Year.

WasHINGTON, Oet,

11.—Values of Im-

September fell about 50 per cent. under
September, 1920, according to fgures
made public to-day by the Department
of Commerce. Imports were $180,000,-
000, the lowest for any month this year,
apd exports $325,000,000, only $5,000-
000 more than the lowest month this
year, July, and 546,000,000 below
August.

September imports of gold totalled
$6A.515,000, or approximately £20,000,-
000 under August, but §15,000,000 above
September, 1320, Silver fmports dropped
to $4.665,000 from 37,852,000 In August
and 36,501,000 in September last vear.

|

may be encouraged by the reduction on
ora to walt for similar action on pig|
iron and rolled steel and then ta look |
for lower market prices. Producers con

tend that any saving on frelghls would |

merely act to reduce their losses.”

“Tt is pointed out that nearly all hlast
furnaces- have on hand enough ore
moved on high frelghts to last until
spring. On allgora shipped after Octe
ber 20 the saving would be 75 cents a
ton of pig iron at f‘lttshursh and &8
cents at Youngstown.'"

RECEIVERS GET GASTON OFFER.

$75,000 for Firm'a Amscin, Minus

Cash, Presages Reorganizatlon.

Georgas A. Caston, formerly president
of Gaston, Willlams & Wigmore, &
steamship and trading firm In the hands
of recelvers, has made an offer to buy
for $76,000 all assets of the concern, not
Including ecash in the receivers’ hands.
Benjamin B. Odell and Van Vechten
Veeder, receivers, announced yestorday
that they would appear in the United
States District Court on October 20 to
ask for instructions with reference to
tha offer.

From Information obtained yesterday
in reliable sources it Iz Indicated that
the offer im part of a4 plan for the com-
pany's reorganization and that should
the court approve the tepder the matter
will be laid hefore the stockholdors, Mr,
Gaston's offer provides for the purchaan
of "all the property, assets and offocts
of the company, including receivables
and all shares of stock, rights and in-
terests In other companies.’
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Exports of gold were $2.448,000, com-
pared with 3871000 for August. Silver
exports wero §4.946,000, againat $3,743,-
000 for August and almost §7,000,000 in
September last year.

R.E.TOD NAMED AS HEAD
OF IMMIGRATION HERE

WasHINGTON, Oct. 11.—Robert E. Tod
of New York was numiated to-day by
President Harding to be Commisslioner
of Immigration at the port of New York.

Robert B, Tod, 2 member of the firm
of J. Kennedy Tod & Co., bankers, will
suecsed Frederick A. Wallls, who was
appointed by President Wilson. He 1a
a nophew of the late John 8. Kennedy,
whom he has followed in philanthrople
wwork.

A man of Independont means, the He-
publican Stute organization considered
ftself fortunate that he permitted it to
tocommend his name. A yachtsman of
mputation and experience, ha was com-
wissloned a commandes 1n the navy
when the war begen. Ha was public
works officer under Rear Admiral Wil.
#on in French waters, and while port of-
..mtr at Brest equipped at his own ex-
| penee a water works that enabled more
rapld movement of the transports. He
Fas been decorated by the Franch Gov-
arnment  This summer he attended the

Switzerland, Mr. Tod is a graduat
Princeton, class of "§8. i e

{SUIT OVER TORPEDOED BONDS.

l A sult was argued In Federnl Court
in Newark yesterday before Judge
Lynch arlsing out of the torpadaing of
the steamshlp Arabic, August 16, 1915,
and the loss with the ship of negotlable
Irnlimx] bonds of the Chicago, St. Louls
an ew Orleans Rallroad v
$86 000, ad  valued ot
The Commercinl Unlon Assurance
Company of London, and &6 John strest,
Which Inaured the bonds, sought to pra-
vent the rallroad company from Issulng
new bonds to replace those lost, with
the word "duplicate” on the new bonde,
saying that it would tend to lessen the
market value of the bBonds, and that as
the original bonda plainly were lost, the
word “duplicate” was unneceasary.
Judge Lynch reserved decinion,

REDUCE SWEETS DIRECTORATE,

In the annual meeting of the stook-
holders of the Sweets Company of Armoer-
ica in Richmond, Va., itsa directorate was
reduced from eleven to seven members,
a= follows: Roger 8. Baldwin, Olaus A,
Spreckels, Delos W, Cooke, Thomas H.
Blodgett, Benjamin Block, Mnyer 1.
Halff and Mercer P, Maseley, The eom-
pany ruported Its sdles of the first elght
montha of this year as 81,215,842 and its
profits as $130,616,

KERR LAKE MINES REPORTS,

Kerr Lake Mines, Ltd, produced 184,-
351 ounces of stiver and 17,008 pounds
of cobalt in the year ondod August 21,
1921, Its Income statement showend
$131.264 totnl expenses and $178,979
bulance transferred o the balance sheet
after dividends aggregating $§300,000.
The balance sheet as of August 31 last
showed total smsets ond Habilities of
#8,682,827, ‘

ports and exports of merchandize in !

International Emlgration Conference In |

| 22,450 snoks:

COTTON MARKET OF
PRE-HOLIDAY TONE

Prices Swing Both Ways Sev-
eral Times—Are Little
Changed at Close.

Tuierest in yesterday's eotton market
was primarily of a pre-hollday nature.
Tt had several swings, upward and
downward, but showed very little net
change at the close, Final prices were
§ points higher on October contracts,
but 7 lower on July. For a time the
market displayed enough frmness of
tone to attract covering by uneasy
shorts, but after it advanced to = -level
of 20 to 22 polnts net gain Southern in-
terests sold hedges, which, with the
usual scattered professional realizing at-
tracted by any rise, brought about a
sharp reaction.

With the Government report on the
amount of cotton consumed In Septem
ber scheduled for publication on Friday,
attention of traders was centred on the
Natlonal  Ginners' Amssoclatlon report
placing the tota! consumption In Sep.
tember at 480,000 bales, or 13,000 more
than the official August consumption re-
turng. The Census Bureau in its report
of last month placed the consumption of
cotton by domestle mills at 467,103
bales. In September, 1920, 457,000 wers
consumed.

The National Ginners' Amssoclation’s
gnmmntinn veport 1§ usually less than

at of the Governmeal, and the trade
Interpreted the assoclation’s latest one
a= bullieh, which promoted support from
Wall Street shorts. Consumptlon and
exports of last year were about 10,600,-
000 bales, and if exports and consump-
tlon continue at the present ratin the
entire carryover of the old crep cotton
will be wiped away by next spring.

Temporury depression at the opening
was  due entirely to weak Liverpool
cables, but the opening deciine of 2 to

ket cloged steady to-day, at net advances of
O to 14 points. Closing bids: October, 18.63:
December, 18.0%: January, 18.83; March,

G50 May., 18510, Spot steady and un

Shanged; middling, 1.
SPOTS.

The loeal spot cotton market was aqulet
;n!d unchanged at 19,800, for middling: sales
nil.

Southern spot markels: Galveston steady,
unchanged at 20.00c.: salen 208 bales, New
Orleans  stendy, unehunsu at Ifc.: oaies
2,047, Mehlh. steady, 20 higher at 18.050c. |
naley Savannah quiet, unchanged at
10,500, ; lliu nil. Norfolk fulet. 12 points
lower nt 18, onles A48 balex,  Augusia
auist, ,unchan, a lt 10 enles 16 bales.

Moemphis satendy, un-—hang«l at 20c.: xales
2,000 bales, Mouston steady, upchanged at
10.00c, ; ralea 2R354 bales. . Littla Tloclk gquiet,
unchinnged mt 2%, ! sales 1,452 bales, L‘,Inhm-
stepdy, unchanged at 1085 ; males 5640
bales.  Montgomery firm, unchpuged st
RI00.: rales 18 hules, Fort Worlh steady,

unchanged at 10.4%2.; rales 1,800 Lales,

LIVERPOOL.
8pat cottan quleter at 'l’-" noints deciine;
middline, 1.314,  Sales 8000, Am--rlﬂlu
f.000, Imports 11,000, American 3,000

tvren oponed guiet st 15 tn 30 points ﬂ«rllnu
Mlaned quilet hut eteady £t n net decline of

12 to 38 pointe.  Oetober, 12.204.: December,
12.80d.:  Jnnuoary, 12.70d.: March, 12.508d.:
May, 12.00d.: Julv, 12.01d.  Mancheater—
Yarns irvegular; cloths, good inguiry.
STATISTICS,
Yestarday. Last Wk. Last Yr.
Povt recelpts...... 121 nRINS 42,440
WEDOrt® ..i..i0. o194 24K 1,170
Exporta, season. .. 1073517 o
N, ¥, storky...... 1IA880 147,740 0ANT
Part stocks. i T
Intarior rece.
Interlor, Bhit
N. Y, arrivals,
COTTON
Range ol pricens Prev
O, Clome, Close
Bpot...... .« R.oep.0n ..
Oetaber, . 805 SO0.00  Aan
Novembar 250 8T0-RE K&
Twwcombar .77 LT
January,. S8

"‘.'brull‘)‘ H.08

March... .10
April . 11
MaY. ... DS

Rofined petroleum was firm and an-

n gallon higher yesterday.
Prices follow: Standard white, New
York, export barrels, 1dc.; Standard
white, New York, hull, Tc.: Standard
white, New York, rasne, 180600, water
white, New Yorl, turrels, 15000 ; water
white, -bullk, Sc.; water white, cases,
19.60¢, ; motor gasclend, garages Z4¢,
steel barrels. Linmeed oil, streietly pure,
gallons of 7% pounds in barrele, The;
Caloutta oll, 88c.

O Crry, Oct. 11 —Credit oalances
$3: runs, HO085; average, 34,062 ahipe
monts, 77.060; average 40,858

EXPORTS FROM NEW YORK.

othey cent

Exports from N York yesterday:
Wheat, 118,372 buihels: corn, 23,6562
bushels; rye, 25616 bushels; barley,
20,192 bushels; bacons, 746,000 pounds;
lard, 60€,000 pounds; stearine, 105,600

grease, S§0.000 pounds: Mouor,
cottonsesd off, 222,000
82,760 gallons;

pounds ;

pounds ; lubricating ofl,
oatmenal, 1,100 barreis

EQUIPHENT TRUS'I‘S

iQuoted on a percentage basis)
Tnte.
i

Maturity.
Atehison, T, & 3.™022
Atlantie Coast 1,
Atlantie Connt 1.

Bid, Aak
000

.‘
680

v, §28; alfalfn, !M to 281,
li'l'llA“—-MhrkN qulet. No, 1 rve, 322 to
$23 a ton: No. % vye, §19 to §; No. 1
ont, 16,
INTERIOR RECEIPTS,
Wheat. Corn. Oais.
Yesterday ..... 2,004,000 ) BTN 000 AN, 000
Last week...... 1,440,000 1,901,000 014,000
SEABOARD CLEARANCES,
Flour. Whent. Corn,
Yeaterday ...... 22,000 107,000 T, )
Las week ,..... :N 0 GT8,000 .u.mc
FLOUR.
New York Prices.
o 8 ritg paients, $7.2087.70; spring clears.
poft  winter stralghts,  $HO086.25:
Iund' winter straights, $8.7007.25. Rye flour
r;uhl. falr to  good, BG8F chiojes 1o
| faney, 86250050,  Corpmeal | dulls  flne
. | white and yellow granulated, §1LOGG.T5.
Feed, clty, rtoady: bran, 100 1b, sucks, §22;
iJu-\-; middilng, 106 Ih. sncka, §23; red dog
[]vur 140 Ib. racke, $30, Western dull; bran,
Ib, macis, §21; standard middiin 10’}
ih. sacks, £22.00: flour middling, ?I;i
vacks, $20; d dog flour, 140 b, ucln.

ALL GRAIN MARKETS
RISE, LED BY WHEAT

Expoetntf With Northwest-
ern Markets Strong.

CHicago, Ocl. 11.—Sentiment on the
Thicnga Board of Trade turned bullish
to-day and net galns were registered
by the eptire lst. Wheat finlshed 33
to 4¢. higher; corn, 23 to 2%¢ ; oats
1% to 1%e, and provisions 21 o 13
points,

Wheat started higher, and
Erade.  Factors that might have been
expecied to encourage selllng were ig-

nored. and the strength in Northwestern
markets and expectation of a bullish

Government report soon helped the ad-
vance. A big Chicago Interest was cred.
Ited  with pleking up early offerings
through commisslon houses, ¢ausing &
parade to the buying side.

Light country offerings
combined with official reports that
farmers had marketed 72 per cent, of
their crop in Indiann, 66 per cent. in
Kansas, 55 per cent. In South Dakota
and 43 per cent, in Minnesota gave the
longs further encouragement. Consid-
erable covering occurred toward the
close becavse of to-morrow's holiday,
with the close at about the-top.

Corn, besides reflecting the strength
In wheat, had a small boom of its own
on improved export demand, coupled
with announcement that Holland bought
400,000 bushels yesterday. Cash houses
bought December to remove hedges

agalnst export sales, Onts trailed corn!
Provislons were dull and moved in
narrow Hmits, although firm through-

Southwest,

5

Bnl]iah (ioverumou& Report|

ufted i’.
brief setback took dofinitely to the up- |

Exequtor

The Farmers' Loan and Trust Company

Administrator

Trustee
Chartered 1822

Nos, 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

At Forty-first Street
New York '

London Paris

Foreign Exchange
Guardian

Member Federal Reserve Systam and New York Clearing House

20 points was much better than the local | ¢ut. Trade was mostly local.
mirket ought to have opensd with, con-
sidering the break of about 30 penny T iy e Prav,
points abroad. Part of the early selling S Open. High. Low. Close. Close,
wag based on & report that dry goods | Wheat— LI LIny 1 |
marketa had fallen back to thelr rut of v 116% ,".1.3“ 1 H% Hﬂ:‘* “1|1 !
dullness because buyers were unwilling| Corn— | / A3 e
to meet new price advances on goods, | Dec. ... AR 40 48T a6y
With increased demand from the trade (MgF ---o- Lo L L
and shorts, the early loss was cancelled W% ava S4%  RA%. M% :!:sla!
soon. May . oMy 38 Sy ATy |
The local spot market held steady and | , Lard d =
unchanged at 19.80 cents. The price of (3 T
middling in Liverpool was 79 points | Ribs A ' i
lower, at 13.314. Jan. ... 790 763 T.00 T.00
Range of Prices; Prev. |
Open. High. Low. (losr. r_‘llsu:s Faoreign sales of American wheat were
Quebare.: 40 naf WY IR 3| limitea again yentorduy. Salew of Mai: |
Jenuary... 1885 1047 18.85 19.08-10 19,05 [ 1obas totalled about 300,000 bushels.
ﬁ?‘ebn{nr: » l:.:.;n 18,75 1:,;r: ::mr} 1]!:”‘2 goﬁp;;;e;! :‘ullmted snles of corn at
arch.,.... I8.70 w!n 18,72 18.00 . ushels, while Chicago Interests '
'\3\;!1 11:4‘5 1 741 t‘n“'&g |1:faﬂ.ft€ };::_’: declared thelr tota] waes nearer to
- aaiThia 18.05 1830 1800 i8.00.05 1807 | 400,000 bushels, There was some evi- |
NEW ORLEANS. dence of rye business, but no sales of It
NEW ORLEANS, 00t, 11,—The cotton ma - could be confirmed. In the flour mar-

ket there was some fereign Inquiry for
spring clears, but buvers and sellers
falled to agree. Canadian fiour dealers
are competing strongly with those in
this country,
NEW YORK PRICES,

WHEAT—In ihe Joeal casli market No. 2
rod and No, 2 hard, £1.24; Neo. | Manitoba,
$1L20%: No. 2 mixed, durum, 81.14 ¢,
track New York to arrive,

CORN—In the local cash market No,
yellow, illge.; \ﬂ 2 white, @8%We.: No,
n\ilxed Ci%e, o, f. New York, Inke Illd

No.

= white,
No, 4 white,

In e local easl

<Imic No. § white,
*IJl‘w'd IHILIF_\ r:‘!rp‘:vd wnln- e, ordinary
cllbped white, to Hge., all elevator,
Ilh-!hdm flym, ‘\T.'! Wuurn. Mige.
1 0oy . |, I‘, \uw York.
'Ilall E\-—‘tarkel eng
68 maltlng, 05 fo 19,
IIAY—'NM' ot quiel, No. 1, 223 to £31; No,
. $28 1 i No, 1. 825 1o $27: shipplug,
s 8‘"\ i ton; timothy, prime, Inrge bales,
No. to 1, ton, §25 to $30; shipping, $24;
nn grade, 'hl to $22: clover, mixed, faney,

mn r-wl .
Al

-"t‘\'..mﬂL ark.

$0. Ol menl §46 o ton,
Minnenpalis Prices.
MINNEAPOLIS, Minn., Oct. 11.—Flour un-
changed to 156 cents higher. In carload Trn.l.

fomlly patents quoted at $T.00P7.05 n
rel, In PR pound eotton sacks, N lumrmv.
u.\u barrels. Wran, $i0.

CONSOLIDATED EXCHANGE.

The domestic all shares led in a sharp
forward movement during the final half
of yesterday's trading In securlties In
the Consoliduted Stock Exchange, The
motors, the stecls and the Pan-Amer-
lean O fssues, which were weak factors
at the start, rallied with the other
Industrial shores. Tho ralle wern |n-
actlve and lowar. Gains of 3 in Hous-
ton Ofl to 658, 2y Mexican Petro-
leum to 038, 1% IR California Tetro-
loum to 42%, 105 in Paclfic Ol to 401k,
| 1% In Studebaker to 71,
| Plavers to Bl and declines of in
Northern Paclfic to 76% and 1% In
Delaware, Lackawanna and Western to
10675 were outstanding features,

Royal Duteh rose 1 to 460, Texas
Conl and QH 1 to 26, Cosden 18 to
A0%, Unfted States Steel to 70%, Beth-

-

to |

1% In Famous |

|

Cuba, Porto Rico, Dominican R ic, Haitly
Bﬂmwm:mﬂ’,mwwlm s, Argentinm,
Brazil, Uruguay, British
Guiana, British Hmduru. Cc-ta Rict.
CAPITAL Lendon Paris Barcelons
$20.299,140
€19 Branches in Canada and Newfoundland
RESERVE FUND y Sireet
m
$20,763,503 New York Agency 68 Willia
TOTAL ASSETS C ndents in All Countries.
$543.748,151 Sénge i Al Cuirvons Bought "o Su1,
Collections Effected Throughout the World.

THE ROYAL BANK
| OF CANADA

FOREIGN BRANCHES

lehem Stegl B 1% (o 54%, Baldwin
Locomaotive to 861, Genernl Asphalt to
54, Hetall Stores 14 1o 08, Ameriean
|"ugnr 1 to GAR, United
United Frult to 1081,
Hurvester to 77, Atlantie Guif 1 to

Chandler Motors 11§ to 40, Tobacco
Products 1% to 64 and Ameriean
Sumatra 1 te 374%, while Searn Roe-

buck vielded Y% to 655, United Food

{to 12%, Pullman 18 to d3W, Feading |
to T0O%, 8t. Paul to 25, Union Pacific | BEANS-Mare
to 1205, Canadinn Paclfie 1

Drug to 59, |
International |

|

|

35 Nassau Street. New York City
BOSTON PHILADELPHIA CHICAGO
101 Milk Sereet Real Esrnre Trum Bldg. First Nationsl Bank Ild‘.

G pen,
o 112Y%. | Kotenashl,

There Are Good Reasons

THB REASON WHY thousands of investors in all
parts of the United States and many foreign lands,
have become permansnt clients of this organization
is that:

WE ANALYZE their investments, pointing out the
wenk issues and advising them what to dg to strengthen
the character of thelr lists. We do this in a personal,
confidential way for each individual subscriber, and
furnish continuous counsel and advice right through the
yeeor.

WE MAINTAIN an organization of trained experts for
this class of work. Last year we supervised or analyzed
mora than a billion dollars worth of securities for clients
in this way.

WOULD YOU not Hke to have your securities analyzed
* and supervised ?

MOODY'S INVESTORS SERVICE

JOHN MOODY, President

A Bond of Strength

Ws offer a first mortgage bond of the
domindnt company in its field,
which isshowing, even during the pres-
ent period of business depression, earn-
ings applicable to bond interest at a
rate of over four times requirements.
The company has been in successful
operation since 1893.

This strong bond can be pur-
chased to net about 8% income.

W. A. Harriman & Co.

INCORPORATED

NEW YORK

15 Broad St. s gt

People's Bank
Bullding

SYRACUSE
Onondaga Bank

PII.ODUCE

cholce, 100
251 medium,
Tapateny or Corean,

erml  whites, 40§680c neacly " and nemrty
Wentern ho\"u.[) hrowns, oxtra, OTE8Ic,
grthersd brown mnid mised colors, extras, N
£0Te.: firmtm to oxtra firets, 4435

POTATOES-Malne,

choloe, §4. 180

.
100 los
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